
ATOCKS STRONG ANP HIGHER

XOKEIGXERS AGAIX BUYERS.
*BONt> ___-A_RI_._T ACTTVR.ltlOSKT AND EX¬

CHANGE.

Oloelna prlc-ie yeaterday of the prlnclpal i"-

tfre Becuiitlea and net changee from Monday's
laat quotatlone were aa followa:
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TTIE DAYS OPERA TTON'P TN STOCK8.
The Btock rnarket ccntinuerl He slow and

atf-r.'ly in.-iv-in.-tit tcward higlier nrlces. War

rewK af a fhrorable character is hardly needed
to BtlaBUlate bulllah enthuslrusm. for the real

haala of aecnrltlee valuea is no exceptionaiiy
promlelnp the.t WOt tnfluenoos can only be con-

nidered temporar** factore ln the -.ituation. The

perslstent Btrength cf values. desplte pronounced
dulness ar.d bear efforta ro force reaetions, must

Hrlke a:i lmpartla! obeervera ae the dlrect re_ult
cf the splendid industrlal eonditlona ln thls coun¬

try and ronfTde-ace ln leadlng raoney centre.i

that war wlll not upset rhe intrlns'.c worth of
Amertcan geeurttlee. People who enyage ln

purely Bpecillattve transactlons are not to he

erltlclae- fer waltlnf ln the expeetatlon of an

extenslve reactloa in prices. ajid thr> very faot
that th-y do wall is substantial evtdence of

pul.ilc f.ilth ln a future hlgher level. The spec-
ulative publlc ppparently ivants stocks. but lt

delays 1-uylng m the hope of Retting Into the
market at oh>_r'er pric-g
The BMvemenl of vnlues yesterday afforded

llttle er.ooura^einent to those who are wai.Ing
for a lower level. Nearly every stock on the
llst was strong and ahowed a etubborn re-

slsLanoa- to move ln any but the upward dlrec-
tlon. It may be that a miierlal reactlcn wlll fol¬

low a v!-tory by A-imlral Sampson. for blg specu-
lators have a tendency to eell stocka on good
news. But 1n thls lnsta_.ee there are not n._u_y

people ln the Street who wlll make a waaer to

this effeet. The average bull trader argues that
whlle lmportant selling often takes place on the

appearance of good news. there are too many
favorable develupments ln slght to make a

Bampaon vlctory of overshadowlng lmportance.
B the etock market experlencea a movement

atallar to tbat of last summer, lt wlll be found
thaX people who sell etc-ka are forced to buy
tbem b-ick at hlgher prtcea, and that a materlal
deo-lne arlll not take place untll the market be-
oofnee top-heavy and ovor-bought.
More a_Uvlty deveioped yesterday. and trana-

actlons were well dlatrlbuted. After eome heal-
tation in the early tradlr.g the whole Uet ad-
a/anoed and contlaued strong untJl tiie cloee.

Intereat mu notlced ln many stocks that have

long been Idle. London prices came ln hlgher.
and axbltrage honaea agaln bought stocks ln
the local market. '""he vatious reports concern-

log tbe movementa of Admiral Sampaon'a fleet
ln Weat Indl"_i waters helped to create bull
aentlment, whlle ea3y money, favorable rail¬
road earnlngs, large exports of merchandise
from thls port and other favorable features of
the eltuatlon were t.rought forward as eufflclent
rea_.on for buylng stocks. Wall Street ls cer-
tainly a brtgh: Bpol at present, but small trad¬
ers oiught to look sharply after marglns when-
ever there seerns to be an excess of Joyous
aplrita At such tlmes blg apeculatora often
work for a reactlon. The market ls a good one
tor people of ample means. ard a reaction
would r.ot harm courageous traders wlth flnan¬
cial backing.
The Granger group was a c.onsplcuoue leader,

both ln point of actlvity and strength. fc*t. Paul
wm beavlly bough: f.>r tiie forelgrn aeeount, a'.eo
I-oulsville and Naabvilla and the Northern Pa-
cWIct*. New-York Cantral and Pennsylvania
were strong features. and among the speclaltles
Minneeota Iron. Many Btriking advances were
made. as 1n Metropolltan Street Rallway. Sugar
Reflnlng, Thir.i Avenue and Bllaola Steel. The
low-prlced stocks were strong. Ch!cag?o Great
"Weeterii of thls class showlng pronounoed a-_-

tlvlrv, and ltB transactions reflectlng good buy¬
lng. Cieveland. Lorain and Wheeiing and Wa-
b_ah preferred are iotv-priccd stocks aiso worth
Watehlna. The St. Pa-jl earnlngs glven out

after UM close of buslness show for the thlrd
week ln May an lr.creaee of ?10ft.rx72

TIIE DAY'S OPERATIONS FN BOTaTPf*.
GOVKRNMf'NT BONDS. G'.v-errment bonds

lnactive. Flnal quoiatlone were ae followsT
naaahea Bid Aiked.

U.3. e« 2». rea M I'R. *¦:*. 1904.re*. 110'¦« 111
t-< 4aien-.rer.10a 100 r.S *_., 1004.cm1.llO. llTi
fl 4f,19-iT,eou.l09'_ 110H C.3. eur. Ba, 1S98.103
is. 4«.i;.--....-.« :-;.. 122'v Cher. 4a. :**... 108
U.3. 4s.l_.'..or>u.l-l:. 122;- Dle of C 3-.»i 118V- .

RAILROAD PONDS..Market Btrong ai_d ac¬

tlve. Total s.ilea amounted ln par value to

IMM400. agalnst HJ86lO00 on Monday. The
more lmportant deallngs were ln the AtchlBon
Issues. Cheaapeaha a-nd Ohlo 4',s, Erle prlor 4s,
Manbattan Conaol 4s. Northern Paclflc prlor
Men 4s and peneral llen 3s, Reading 4a St.
Leou-8 ard Iron Mountalfl 5s, Sovthern Rall-
way 5s, Texas and Paclfic seconds, Tnion Pocit'xo
ia, Union P'acif.c, Denver and Guif flrat re-

oetpta. Wlaeonaln Central flrst receli.19. Wabash
aeoond .*>s and flrst r>s. Brooklyn Rapld Translt
Ba, Chlcago Termlnal 4s, Duluth and Iron Range
¦nta, Missxturi Paclflc trust f.s and St. Louls
and San Francisco t"s.

MONEY AXD EXCHAXGE.
MONEY RATEF.-Money on eaJl. 1". per cent.

wlth aaoepttona at 1*^ per cent. Tlme money.

2021. per cent for Klxty days, 2%#l per cent for
three months. 8#3M per cent for four montha
and 3_®4 per cent for tlx montha. Commerclal
paper rates were 4,&_i per cent for all periods for
th- b st names, and al.ove for names not so well

ki'.own. One loan for thlrty days at 2ty per cent
was reported. j
FOREIGN EXCHANGE--Market unchanged

ln general featura" Actual closlng ratea were:
Cab>a 81i-r.t. Blxty dayi.

aierlina .4.87C-1 *,784 4 8«H A8a>,
r»ar- . 5 10* _..-» 6 21 .

Br ..am-_rl_ . . _H I-VkWV
Ou..dei» . *0* 4x>*40:4) ,

Baahara. posted rates:
Blxty-rJaya Demanl

aterline . -B4* 487.
JV fr-nr, . 5 :.>S 618*
A- x .p, r.-^nca. ."....:'« fi.lOH
r.n. h. franca . 6.-1S 6 2.x.
II' ¦:.".. rr|. h.markB . 0,"."»H*
B;r.it:i. relcViraarki . toS (..".i^B -tr. reicbemarfce . 0SH W,v.tI*l_'...r rl, relcharnarka . f«*jgu
Arieter-lam. fulldara . M 40'4
DOMBBTIG EXCHANGE .Savannah.Buv-

lag, 1-16 diatount: selling, 1-1*1 premlum. New-
Oiiear.s.Corr.tr:erclal, 2"ic. premlum; bank. $1
Ii'-miurn C?har*aataa' Baylna. par, selling, ._
prei.iium. Pan Franclsco-Sight, 12^c.: tele¬
graph. 19e CMcago.15c. dNcount. Clnclnnatl
.Over counter, .VX.. premlum; between banka
par Boeton.r>c. dlscount and par.
BANK CLEARINGS --New-York--Exchanges.$l-f7.-_>*,..-,*40. balances. $r\,m.o92. Chicago.-bc-change*. $10.34".._..._'; i.-*.lHnr...s. ?2.2")7.fi.'ixl Baltl-

more.Kxchanne^v $3,649-540: balances. $497.-173. Beeton.Bxchangea, 117,634,689; balances
|1.771.m>. p-iilado!ph)a.ExchanRis, $15.2*_
421: balancea, $".,04:>,i>S?>.
FOREIGN MONEY MARKET.Call rateB ln

l_ondon, 2024 per cent. Open market dlscount
rate. 2".32% per cent for short and lonir bllla.
Berlin discount rate. 3 per cent; Paris. 1\ per
cent. Parls exchange o.n London. 25 francs 30v_centlmee. Berlin exchange on L..ndon. 20 marka
iD pfennlnga.
EUROPEAN SEtCURlTIES..Britlah conaola,Hl 8-JL6 tor monay and UI &-18 tor tbe acoount

Preneh rentea, 102 franei 00 c-entlrr.es .**V**itn
4 per cents in London, .'..".'.. decHnj J v, ,

GOLD PRBMIUM.-I-i Madrid. t*. Liabon,
SO Cut.os Ayrea. 108.30; Rome, 10782.
THE BILVBR MARKET.-Bar Bllver, OTHe.,

agalnst r»7*._<7*. on Monday. Mexlran tdlvw dol-
lars, 4.*.*.c. Bar Bllver in London. Ji."-_d.. de-
cliner*. 1-1*M.

-.-

THE FEDERAL TREASFRY.
TIIE TREASI'RY STATEMENT-Th** daily

"Wa_**h!ni?lc_n stat**m*-'n*. OOvarlng artual reaaltfl
of two days ago. compared wlth the laal prf-^d-
lns* -.tatement, jrlves the followlng haJancea:

May *_8 Mav -4 «C,l*9Ift_-
Net gold .$173...71.1.17, imM_.__*J Dee IW.lf*
NetJnrar . _.»-,*« S.M$ JM J"»' «..««
Net 1". S not-*.. _a.B0O.8S. tO.ft1.0*t Inc. J«.n»
Nflt Treaa. nntti I.7ML»1 I.-.4.MB _..*.* l-1.fi--

Artua'. ca»h ov*r
o itetar-ling rer- _,__, , .«. ,-.,
tincatefl.. f|«P .» l-t_.4-a,--a I***- -*61-"*4

¦^___?_JI___l!^ ia«a4ii aauii db.,jsmm
Avallable oa.h. .|S41.MI>.0_ MU.WM»« *** 'Jg-JS

Mlnor lUM'.Itlea.. M BM M« W.M..W- toc. 4M.410

Artual caah lal.IW.M4 M3 MM.ftt.0M Der. ~M0_.8*r,
GOVERNMENT RECEIPT8. -Oistom*^ re¬

celpta reported from WaaMn-gon, 1821.767; ln-

ternal revenue reoeipt?. $394,627, and the mls-
c-!laneoua reoelpts, $110,680; total Government
recelpt. for the day. .Sl 326.456; expendlturefl,
jl L'fiOOOO. Rfreipts for the month to date, .**-...-

689768; expenditures, $37,275,000; exceaa of ex-

pen'dlturea. $13,585,237. Recelpta for the fl^.-al
vear to date. $364,616,718; **tP**jdltures. ..,,M
fi48,l0.">; excess of expendltuiea, $20,881,482. Re-
r-eipts of Naticnal t,.".rrk note* for r("1empt.i"ii
to-riav. .?239..">".
BUB-TREA81TRT . The Pub-Treaeury wa*. a

debtor at the Clearlna Houae 8749,174. it» net
Iosf* OB balanre was .?1.4.'*:^.r.sG. mad-* up by a
loss In roln of $1,481,858, and B galn in CUITency
of .V 7*,7 To-dav's operatlonB Ineluded: Re-
relptp. $3,352,008; payinents. $4,790,594, reault-
lng ln n p»nera! balance of $142,703,737. cpnaiBt-
Ina of $110,722,481 coln and 181,981-308 enr-
renoy.

SALES AT THE STOCK EXCBANOE.

RAILROAD AND OTHER BTOCKfl.
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AMERICAN raCUMTIBfl 4BROAD.
London. May 24.- The ninrket for American

ae.-urlt!es was flrm all day nn New-Tork huvlnK.
The oloelng lone wns flrm and rhe den.and gen¬

eraliy llaht. Last prices wen AtChlaon, l-Si
Canadlan PaetflO, *>\. BL Vnv.l Hhi*v. inir.ola
C.-ntrnl. ltMj'^; Louisvllle ar,d Nash\!ile, t*t%',
Mexlcan Central new -ts, 'H**, New-York «'in-

tiiil, ll^V*; Erle. 18Vt; Pennaylvanla, .'.'.», Read¬
lng, t**""-,; Erle tlrat preferred, 'M^., liesleaa erdl-
nao'. l^H. ond Grand Triink. &'¦%.

WALL STREET AXD EXCBAXGE8
r;oi.r> niPORTi .Tbe total pold RMyrement

Blnci January 1, compared wlth the aame tlme
ln 1MI7. Is aa followa.

1_M.
Importa .$B7.0_>-.S*a(»
Kaipona . 4.171,071

181*7. chara-.
I1.B8B 42d |ne 1-1443,11-1
16.11)1.0041 Pe.- 10.6*) 527

Vet lmpoi_
N'el enparrfe

tn-.167.610
t!",.Bld,1M

Includlng recelpts at Pan Francleco, the toral
gold Importa slnce January 1 are $77,0_.*4'..M5!ll.
OUT8IDI ¦BCURITIEi Ifarkel dull and

stronc Stnndard Oll cicre.l at 4220-28, aaralnst
41H:.'if41K"4 on Monday I^ast pricea of other
promlnent Issues arere QllMOM, OOmiBOB, XSty
118%; preferred, 102*40102%; Wagner Palace
Cnr. 16111/183: Buffalo Gn:.. 28%#28%; Mutual
. Iiis. 880O8S6; Amsterdam Gae, cmmon, 81%6
82; preferred. 70%OT1%: honda. 88098%. btand¬
ard Gae, .'oramnn. 14<KJM4: p^ferred, 1880188;
Brooklya Elevated (8850 paldi. 14»4'S15*4 Kalee
of Brooklyn Elevated near etocka "when Issuod"
were made yesterday al 88.
<;IU.AT NORTHSRM It ls reported that the

Great Northern etockholders wlll be Invlted to
Btiliscrlbe to a new lasue of preferred stock for
the purpose of refirln* $l.r..fli*..ilOO nf collafernl
trust bonda whlch are b. cured hy £.1.0ii0.riOi"» of
Paclflc extenslon 4s, whlch wlll he relennoi. to
the 00tnpanjr*a traaaury uoon rhe payment of
auch coiiateral hond.' The Great Northern haa
no ovtetandlng c.»nuii''.n sfr.ck. It earned nearly
doulile the d!v1d»nd on the preferred aLx-k dur¬
lng the laet flaca! year, and has thue far thla
year shown a large Increaae ln eaminaa over

!nst year.
LEATHER DIVIPENDR.-The Dnlted Rtat-_

Ix-ather t'ompany has declared a repular dlvl-
dend of 1% per cent on Its preferred stock.
MINNESOT-t IRON.-The advance ln the

Btock of thls company on a;ood huylng ref1e,.|(,
tbe general Inproeemeai in rhe iron buatnaaa
ard ln the .ompany's buslneaa In iiartlcular.
Earr.lnijB are e.iccptlonally Rood
ROCK I8LA1CD. The Bock laland dlrectora

wlll meei on Monday. anl It Is anderatood rhat
acilr.n wlll then be taken on Ihe qucstlon of an
extra dlvldend. The Btockholders' annuai meet-
itiK wiu l.e held next Wedaeadag.
PIRM KEORGANIZEL- Tiie stock brokerage

flnn of Ttirner, Ma'nuel & Co.. whlch wiu forrri.-d
in March. 1M«J. has dissolved partnership, owlne;
to the death of H. M. Oddle, the senlor partner.
and the flrm haa been reorganized under the old
name by the rema__ln_r membere, WUUam ii.

Kutehlnaon and Wllllam G. Demerel. general
p.artnera, and Edward H. Hutchlnson. apeotal
partner. Mr Damerel I.e the Board member.
.NNl'AL MEETING.The annual meetlng of

;h» m.'-Tibers of the Produge Exchange wlll be
heM on Tuosday afternoon. at which tlme the

reporta of the rtoard of Managers and the treaa-
ur»*r wlll be preaented. Tbe arnual eler-tlon of
Offleera will be held on Monday, June i>.

?-
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BOBTOy BTOCKS.
(t-uir. ,»1 h> R L. Day A O" No 1 Broid-et )

Vaa'. rday.T.-d_y Y-aterd«v.Trwiay.1T.I .*-*___ 12'. f-i. Weat En.l eoaa S_M S_' .711 B3 do pref.|.~ ....,'
An, 1:1: T«t....MB 2',.* a*,*,.,t:n>r Ele.a c.. M
ai-. s |; Co ,-rm IM IM4| lo Virr-r U 5->

.¦ prflf. 113 Iti At,-rhla.ir. 4a. .*_) _M|Bay Srate Of_« !t% 14a New Ena-Ian.l da.ltl m
11 ll A Albeaj*. 221 221 Edaaon Baa III. MB MBii-r | M- com IM ioi o;d Daalnloa.... 2r, 2__,:».. Bnr /. QylOnS K>-'*, Atiantln .25 2.1
Flt h.;.ir7 ftd ot'.« '-.n./Brat A Mont... .ItfO-a. 19714
0*:i Bla. eon 90% 3fia, Butta A lloat_ 24% 34S4

dfl I"f ..... H M OB! I I.'-.la.545 B47U
II' m Steel... X'A M'., rentennial . lflat 14
Mei;. in I'entral 4V \%: Franklln . 11 \o\New Ena IM pf M f>3 Oaceola . 44\ 45
Old Coloay ..IBB 1*4< Qulncy .112 U_
Ore flh ,rt blne 20 2» Tajnarack .18A»4 IM
V 8 Kuhber com. 21*4 21-,, Wc_*_eri__i ....-_ tl tlUnlon Paa flflBB. 28 Mft

RAILROAD EARXTXG8.
CHIC.8CO. MII.-VAIKK"- AN"> ^' PAl"*-

.^.
_*?_. jSb -*__Nura***r of rrliea. ...M-a ____124 M"tt..*jri-r*_*a_::.nKffi JB*-- ,MWJ"

nr-NVER AND WO »RA_DB.
Ntimhor of mll-- _-_I_5 li_aaM 814****

ICANBA8 city. pnTSBCM AND <"r *-F

Nurnl*.r nf mllea. ..*__K li-'-'.'l 184.004
^r^^':::: SftS? Beffl »&«.-
KAN'PAS CITT. FORT RCOTT ANP M-W_-_8.

ftfli {*TRWl

SBrtSV*::: JW «*¦ JMl
kansas city. MEMPHis A.vr, BtBM_TOH__

Number of mile- . aaeffl IM.M a2«.54*1
8eeind week In May... *17.W7 !£(_27 8_,21"
Jan 1 to May 14 . 410.445 l~8i_n-

INTBRNATIONAL AND GREAT NORTHERN.
Numher ef mllea.. B-B__- .00 570ffi-TfcS-fc:::: ¦.¦. jlftS ¦«»

RIO OKANDt. IVESTERN
.-ax .,yi 650

Numher of mllea. a____ MMOO IH.*00ffifirWrSK:::: *&« sJl!>" ,n74.

CHICAGO. HT PAtU MINNKAPOT.IS AND 0MAHA.

W i-_a«::::: «S AH «¦
NORTHERN CCKT-UIa.

Month of Aprll --5j--,
Number ot'mllea. e4Mti'o |4_L0M 84B1.0O1Oroaa earnlngi. ~V_5'i» _a»444 M-.147
Operattng eapaaaaa...._W».aoa .i..u.a.4

_

Netearnlma.' .«.«. Vl22«50 192^4
Jan I 10 Aprl. 3A

«,_,.--«o _____l_LBaB I2.012.S2HgagSS^-" -.iftJS $?" Tn*.**
Neteam1nBa4mo... MM.<M ia_.iv. »'¦>"¦-

san mANcnaco and northern pacific.
Month of Aprll..(. ima

Number of mllea. «_...'.., 10.000Qroee earnlr.ja.. _..... W5.4M 157. MB *

Operaflne eipenaes...._OMtH uu.ttm_
Ne, ..m.n-,. tURt ll&MI ..«.«»
Jan 1 to Aprll 80 WBI.M1 WBB.0T4Groia earnlnaa. _V.l'. x 41"-77 441 lftrt

Oparatln* expena*a ... I7J.WB aaa._i

KMearWaaaWaea. .«*« IIM.4M Wg.MBChargaa . "_"
Bumlua .

- *'.*"

. Deflelt ...

FlaORIPA CKNTRAI, ANO PENINSl I.AR.
"PA isr.T. '-han^e

Week endlna _ar U%. *&* .__.. I""" .«..».

W TRADE TN CHICAGO.
Chleago. May 24 fSpedal)..The rhlng every

wheat trader was watcblng for. the flurry ln tba
Mav dld nor take p'.ace to-day There was

hardly Bflythlng done ln lt. and the May prlee
at the close araa Just where It was last algbt
81 85. The June -.vas ns slow. L-lrer was car-

rytng out his uaual programme ln tbe carlot

crowd. taklng Ihe offerlngB. There were over

four hundred eara, and fhe Lelter people were

not paylng QUlte BUCB good prices. In the ab-

sence of any exdtemeat In the May fhe July.

aeptemher and Deeember Blld off. July ciosed

1% oenl under laal nlght, BBlllBg fl* $1 10'2. and

at |] 08_, and eloalng ar $1 00'... The Feptem-
ber loar 2 eenta aelllng af 88% and er 87% cents.

and eloelBg ar 87%087% centa The close Mon¬

day Blght was 88% cents. Ir was a BlOW day

generaliy ln rhe ptt. Everythlng was araiting
on rh* May. wlth rhe apeeulattre mood b»arlsh

and deterred only by May f^ars. There was good
weather Want, c'.ear and warm. Llverpool cloaed

ld. to 2d lower. and Bbowed even greater weak-

nesB early Parls and Antwerp were off sllghHy.
The IfeCormlek reaper people were authorlty
for th* statement that at leaat flve hundred har-

vepttfra were already at work ln Bouthern Okla-

h'Tnau They predlcred that at leaat flve hundred
would be at work by the mlddle of next week.

A Parla cable aald the Prench harveat would

beg'.n July 1. and be aa far north aa Parla by
July 10. Bradstree-t'e reported an Increaae ln

the wor'.d'a vdelble of 2,000.000 buehelfl. Re-

ceipte here and ln rhe Northwesr arere large.
P'.T ,irs a' .""hl.-ago. wlrh 271 oontraet and wlth

2.->2 e*.tlmated for Wednesday. S5> cars at Mln-

neap.illB and Pulurh. compared wirh 883 last

year. There were liberal elearances. 885,000
bushels The ptt trade was untmportant. he

crowd thoughr Le'.ter for aome reason or other

waa glvlng aome eupport to the September.
rharters. 714.000 bushela
Corn waa of* more than a rent. The July.

whlch ciosed laat nlght at 3'.'H, opened at 34*-i
.-enta. ar.d sold he-.reen .-.-.-V 34T*j an.l 344
centa, and cloaed at 84% cents. It was nt 111
..lear and mlld, Wftl perfect condirions. Ltver-

n.a eseeedlnaly areak, IMpoo] .d. to 2d lower.

Re elpta arere v,>'1 cara, arltb 417 estimated for

Wednesday The cash den-.and Bhowed no 1m-

provement. There were a few Mds hut they
were out of l'ne. Contrary offerlngs Bhowed
some Incroase. Forelgners were said to be can-

eelltna rather than addlnK anythlng te thelr llne.

Beaboard clearaneee were 718,000 bushels. Sam-

plea w.*re one-half cent lower. Elevator people
and shlppers and professionals led th» selling.
There xxhb some buylr.p by the bull crowd. but lt
was ln rather a tlmld way.
Oats were weak wlthout belng aotlve, May

and July off H* cent May cloaed at 2H*_ cents;
Vv* July Bl 24"*t* cente If thi»re was any tnd-
<ient at all lt waa nn effort on the part of the
May lotlga torell out The trade 1» too Bmall for
ury on.- ta do much. There were large elear-

aneee, 887.000 bushels. Recelpts were 4."irt cars.
wlth 2H.S eetlniated for Wednesday. Pamples
were x,j,i to *4d. lower.
The ireakneea ln provlelons conllnued; pork

doning 80 eenta under Mondap; lard. 17 to 20
c-nts under: ribs. 12% te 1*> .'"nta under. The
Cudahys taere silll B.*llers. There was a good
deal nf other IlquldBtlOB. There were more hogfl
In th.- We.-.- th tn laat year. 73,000 agninst 67.000
at the aeven p.'ints There were liberal ahlp-
nienta. 8,878,000 pounda ine.its and 2,080,000
poiin'ls lard Hoga arera 5 cents lower. wlth
.J'J.iKX) at the jrarda, and ulth 88.000 eetlmated
f..r Weajneadai*.

r>n thr* eur!) pulB on July wheat ciosed af

106%; calis. 114. Puts on September wheat.
SilV calls, 88% Puts on July corn. 88%OS8%
cenis; calls, 311_(?.'.4f-B COBta,

i-inuntiai

iit|_8.
88 f ltO tu BTEE8T. NEW \ OKK.

W i-l'i.' ¦ . 1.888.888.
Tranae ib a Oeneral Trnat Raalaeaa. Aeta

aa Truatee, Iteaiarrar. nnd Trianeler Agi-ntExecnior. I.uardlaa, Admlatetrator. Ae.
Talxea entlre cliareeiof Real nnd Peraooal
Eetatee. A.-ta aa Fleeal Agent for Statea.
Naalelpalllleai and eorporatlona. I.egnlI)ep..i.rv for Conrt nnd Truat Fuuda.
Imere.i nllovred on llepoalla I hei-Ix. pna«
ilirongli Ibe Nnar York Clearlug>IIousr.
MoneT l.i.i tie.l on bnnd nml iiiortcii«e. laauea
Klr.1 Moriviige Trusl i.olil Ilonil..

oppicaaal.romr W. Ti aaaa I're.Menfl.ulher Koumite Ttrr.Prealdenl
Ariliiir T..r..l...ll Tren.iirer

iti.iii.ni ii. ii ui .1 Aaat. aeereian
DIRKCTORI

- . -.iaaaael 0. i._t.ro.-_.rreUerleltO Bart.m, UuatBT K Klaael.
lS. ,f ff'A n_"r' ,i:,b"r KountteS__R_."_?l__l_ CbarltoaT i.ewta.
»hh_T_L '.',''-". Riehard A MeCarfy,tiJiiH n

' ' ,OD' Tbeoilore Mnrforal. "

___.1e_,W_!: I '. R"h*r« '"Tl'h.nt.Robert A QraM-B, Charlea M ITi.f,______*_: K J"m'" Tlmpaoo.___*.n±*!!*******> Fhen R Thomm.JimeiJ nill. George W Yoiioi.

Manhattan Trvst
COMPANY,

WALL arHt-.tr. Corner ruASSAU,
NEW YORK.

Capital &Surplus, - $1,500,000
OPFIfJUg.

J0HK I. W-T-EBORT, Pre.ldent.

A808 ff. PSEH0H.lV-t**'mldMt-'
0HA&LB8 H. 8MITH, ri.0re-.ar7 and Traasarer.
T. HOSTH DUiHB, H. THATER ROBB,

Aaaa le-ratary. laat. Ttaaaa-er,

$175,000
CITY OF TRENTON
WATER BONDS.

Office of the City Tteisurer,
City of Trenton, N. J., May 16th, 1898.
Sealed proposals wlll be received at thls offlce

until three o'clock P. M.. WEDNESDAY. MAT
25th, 1898, for the purchase of the whole of One
Hundred and Seventy-nve Thousand Dollara
Water Bonds of the City of Trenton. K. J.. m*_-
turing January lst, ISBl.
The above bond-i will boar lnterest at the rate

of four per ent. per annum They wlll be re**.

istered or coupon. ln deno-nlnations of "Jlmj, or
multiplea thereof. lnterest payaole neml-annu-
ally on the BfS. days Ot July and January of
earh year. at tne OtttOB af the City Tuasurer of
tbe Clty O. Trenton, N. J., OT m<_;.?d l>> check to
th.- raflatai-ad iK.i_.er tbaraot .vaaravac pur-
chaser n.ay B-laCt
Each hlucl..*. will be requlra.. aa an evl,lenc«

of good faitn, tO laeloaa Wlltl bld a certlfied.
check on a Na'ion-I bank for **HM)ui. payaol_ ta
the order of w. J. D. Itokea, Clty Traaavrn,
Ch-*cks wlll hc returned to UtMUCCe-Jful Iji.-ora,
Purchasfr must pa*- accrued intereat on bonda
from January lst UA*& One jrear'a intereat fr-,-*.
January lst. \BBt, to Janu.-iry lst. lM'S, beirif
cancelf'l. I'ornis muat be taken up within thir.j*
daya of a*a nd.
Tha above bond. wtll M aw**rrir*ri to the hidier

TAhnsr* proposal will be the most favoraMe to th-*
dty but the ticht ls r->*erv? to rejeel any or all
bld's oot deemed for the m'erest of the r*ity.

Aii propooais mnM .*.* Indoreed "Propoaali for
Clty of Trer.ton Water Bonds." and addraiBBl t0

W. J. II. STOKKS,
Clty Tronaurer,

Brooilyu K levatetl Rallroarl C_
REORGANIZATION.

TO _*¦¦ HOI.OKRS OP
Flrat MoriK^ce nonila of the

ni.-4Siir.i-- AM. BMOOKIaYM BI.ID-.__
BLBVATBD RAILROAD Cx\

geronil 'lortunKe Honrta of Ihe

BROOKLV\ Kl.K* 4TBP ....ll.i.OAl) CO,

Kerond Morl*_n*«* ln«*..m«a llon.1- of the
UBIOa KM-» ***,''» H -II.HOA1. I O.

lapiH'l Sloek of fhe

BROOKYL*. r..l.l.VA-1-D ltAILKO .1) CO.

-aotlee la hen-h) Bi****" »hut ln purannnoe nt
fhe nlan of r**«>.-'_ii»H""t«»" li«*r«*t<if.)rr nn»

Inred, <ne I ol lt I H AM. l.ASl IWTAL-

M*C*.T Or' .'»*» PKH C-BBT. Of tlie iiiiu.iiu.a ta

b* mmtm *»> «'¦*. ****** dcM-rlb.-.l -..ourltr
l.ol.l .¦¦.-. la cnlled nnd l« pa. nlil** nl tlie olil.-a

., ,.e CBNTBAL THIST fOMI'WY OP M.W

VORK, .'.» WmU Mre.t. mtm tiork elty, era

ji ke i. taaa.
Pnvment. made -«Ul ¦"** atamped on Trw.

f ouipunv rertlfleatea .»f depoalt.
Ni;**.- VORK. Mav 14. l*^*-

F. 1*. Olcott.
4 hnlrman.

Jnmee. T. Woadward, j> Comm,,t^
Charlea I'araona.
r.rn»i Thalmnnn,
l.eomiril I.i-nliolia,

ADRIAN H JO[_im:. J N. WAT-TaAfX SetTf.
Couaeel. M "aVa:: .... N. T

C?L°_NIAlTrVST gMPANY.
222 BROADWAY.

CAPITAL AND SLRPLUS $1,500,000.
Lega! Depositary for Court aod Trust Funds.
TfUNSACTS A OENERAL TRLST Bl'SINESS.
Acts At Etecutor, Qusrdlao and A.minlstralor.
Selli Foreigfl Exchaage aad Letters of Cr-dit.
PAYS INTEREST ON DAILY BAUNCES.

TAKES ENTIRE CHARQE OF REAL ESTATE.
ACTS AS nrHfl FOR RAILROAD

AND UTUEIt MOBTOAt-BB.
TRANSAdS A GENERAL BANK1NG BUSINESS.

OFFirERS.
JOHN E BORXE7 Freairfent.
B'lSWEI.L P FI.OWKR. >- -

CHAB C DirKINSOV. >l<7«.«**«***_-**.__,
JAMKS W. TAPPIS, faecretery
AHPAt) 8 OROSSIlAKN, Tf_ae_i*er.
FIMfM. I.. JCDBOK. Aaet. 8e-ere*__-jra
rilll.IP S PAnrnrg. Truat OOccx.

TRCBTBEa,Baorr O. Haremeyer. Cortl Meyer.
Roewe'.l P. Fl,.**er. Perry Relmoflt
lowell M. Patmer. Wm. T War-well
John E Bnrtie. Chaa C Dleklnaao.
P.lehard n.-laflelj, H-nry H. Whltney,
I>anle| I1*nay. Tbe., **.'. Myere.
l-erelaal KBbna. I. (' Peaaar.
Frank Cartlflfl, (7eo Warren Smltli.
Vernon H Br,,*«n. John 3 D!«*lier_en, 9
Beth M Mllllken. Geo W Qulntard.

W Sewarr) Wet.h

J^EPrBMC OF 0T7BA..PllOf lssue bonds fot
a«!e a* p-1^ei -rhlrh make 'hem a ac-- ar*o*-'a_l--i|

f-il! partleulara oti flpptleatteti Maxleaa t,-nda t tbfl *_-i-»
-\are fo\.\ t >r -r.r ptr -:.-. ail aiflra atterwar-l re. *nl»a*l
a' par an.l ar,-ri-.1 ,nrerear_ which n»**e.*l the hol lrra
nbrrit _»*. p-r cani H M BMTTHE, PradOCB Ei-hanffl
flillMlnn

Jbanhrrs ani*. Brokera.

VERMILYE & C0.,
BANKERS,

NASSAU 4 PINE STS., NEW YORK CITY.
27 STATE STREET. BOSTON.

Dealer* in U. S. Government Bonds and other
investtnent Securities. Deposits re¬

ceived and interest allowed
on Balances.

R. L. DAY & CO.,
BANKERS,

DEALERS IN HIGH GRADE BONDS.
t flroiid St. (Urrsel m.lg-.).New TorM

«o Walaa st.Bofl-aa
*.'.-rt-ere New Tork and _b*eton Stock BteJiarnee^_

Rochester Railway
Bonds and Stock

di-ai.t ix nv I

GUSTAVUS MAAS,
IKJ Brnad St.

Eat. 1S4_*4. Tfie> mnnoj (.rt ______ta

HATGH db FOOT E,
Hankera and l.rokers,

Investtnent Securities, Stocks and Bonds
lioutclit ond BolU on ( ommlaalon.

No. 3 NASSAU & 18 WALL ST.. N. V.
Satabllabe- lt>-7. Membera N. T. Btock Kxcba-Uf**

DiuibrnO Xoticce.
PACIFIi* MAII, ST!7AMtaHIP COMPANT,

A SKMl-ANM'Ai, DIVIDBND of <w i»sr.
Baai haa thls oa> t,e,.|i ter-lare.t on the capltal

Itrvk Ot Ullfl COflflpan**, l>*al -i .inl nfter June lat,
ISllH. ar th- .ffl.c ,.f the _l .< w.tile Truai Co., 1SO Broa--
way, Hev. Vnrk, t-, a- ...l,.,l>!.-ra ,,f rc.-nnl at Ilie cloern**
of th« bvk? oa Mu) ltil'i. 1*<»IS. The (rrui-fer bOBkS «U
reopen ThurrJay. Jun.* 24, IM.**.. at ten o'elodi A M _*
the ofn,*e u' the l'nlon T.ual Cotupnny.

_

'9EPH BEUaW, Treaaurer.

ofc-Firn f-n-TiiKKN PACIflC COMPAbTT.
_3 BKOAD BT. IMI__US Bt'IL-DINO).

pOUPONS tlue Jum lst. lSUs. from tbe G*_V
Vflfltoa, HarrlaburK an,l .*-an AnMnio. Kaatern _>*.

vliKn, s-,.,,n<I M.,rtK!iB«" "

l"*r .'*»'. Il nds wll! Iae pat* _¦
uti.l a_ft.*;. lhal dat* at tlils oiti,-e.

N T SMITH. Treaaurar.

l'KN'N'.sYIA'ANIA KA! I.UOAD COMPANT.
i'lilla.1el|.hla. U'y -. ISB*

.pHK BOAKD OF DIREGTOK__ baa thls dajr
A.:.iri . bKMl-ANM'AI. 1'IVIDBND of TWO

aM> ,-m; hai.k yy.n CTBINT. «ai.7__77> per aharei upon tha
i.ipital a,took of the Company. pnyaMe on and after Majr
li, ISBB. t,> ahareholdera aa reKiat.re.l upun the booka
,,f the i\-mipan> at 11! o'clock aoaa, Aprll SO. 1S9S. All
dlvl.lenda wlll tve palj hv r'HKQI'ECHEQUai wlll be malle.1 to ahareholdera who ha*fl
fll.-d PCRMANBNT DIViPKND OBPKR3 at thla offlca.

Hf^nT W. SMITH. Treaaurer.

OPTIC1 OF THB TERRITOHIAL TBEASI'RER.
Pho-nlx. Arlz>na. May Tth, 1S8*.

rAI.L. KOR ARIZONA I'NIVERSITY BOND8.

pilEl'K boiiig "?IV.137.30 In tbe Lniversliy Fund,
l will pay upin preaeniatlon. rnlaeraity Bonda o_

the Terntory of Ailaona and accrued Intereat tbereotL
numberlnc from fo_r to len. both Inclualve. aa pro*/lde4
for ln Se-tlon 2.MO. R 8. of Artiona. Intereat to
tram and after June Tth. 1S08.

C. W. JOUNdTO.SE, Terrttorlal Tra


